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Salient Dates and 
times 

2018 

Opening Date of the Initial 
Offer at 09:00 and 
announced on SENS on: 

Wednesday, 07 February 

Closing Date of the Initial 
Offer at 12:00 on:* 

Friday, 02 March 

Letters of allotment 
issued:† 

Monday, 05 March 

Ramp up period in respect 
of Cash Subscriptions 
commences 

Monday, 05 March 

Ramp up period in respect 
of Cash Subscriptions 
ends no later than: 

Friday, 09 March 

Publication of 
announcement on SENS 
as to the results of the 
Initial Offer: 

Wednesday, 14 March 

Publication of conversion 
ratios: 

Wednesday, 14 March 

Listing date at 09:00 on: Friday, 16 March 

AMIREIT 

INITIAL PUBLIC 
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The Cloud Atlas Real Estate ex-SA portfolio is an investment 
exchange traded fund that invests in the prime Real Estate 

companies on the African continent excluding South 
Africa. The companies in this fund track the Cloud Atlas 
AMI Real Estate ex-SA index, which has companies with 
portfolios that span Residential, Retail, Industrial and 

Tourism segments, as well as new developments. As the 
underlying constituents of the index are mostly listed as 

Real Estate Investment Trusts (“REITs”) this offers investors 
in the fund direct liquid stakes in the property portfolios.  

 
Fund Objective 

To closely track the performance of the AMI Real Estate ex-
SA index, by investing in the shares of the companies 

represented by the index.  
 

Mission 
To create an investment offering that trades listed African Real 
Estate companies. Giving investors Pan African exposure to the 

changing demographics of the continent and constantly 
improving skyline.  

 

Vision 
By Investing in the companies represented by the AMI Real 
Estate ex-SA index, we provide investors exposure to many 
African markets through owning the shares in the listed 

companies. And by owning shares in these companies, we hope 
to create wealth for the investors that they can use to improve 

their standard of living.  
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Africa has one of the youngest populations in the world and 
is experiencing a growth spurt in its urbanisation. This 
trend is expected to grow as more Africans move into 
urban areas and more businesses establish areas of 

operation to service this growing population. It is 
estimated that before the end of the century 40% of the 

worlds population will occupy the expansive African 
landscape.  

 
The African property sector has attracted a large amounts 

of inflow from foreign investors who have spotted the 
spectacular economic and demographic opportunities. 
While China usually occupies the top spot in terms of 

investments into Africa, the property sector has 
attracted flows from the Middle East, as well as South 

African investors going into the rest of Africa.  
 

Knight Frank reported: “The rapidly growing economies of 
Africa are catching the attention of increased numbers 
of property investors and corporate occupiers. Africa is 

no longer viewed as a region of long term economic 
distress, but is increasingly seen as a continent of 

opportunity.” 
 

The full Knight Frank report is attached and it looks the Key 
Real Estate Development themes taking place on the 
African continent on a country by country basis. We 

have highlighted, in orange, the data on the countries 
which this fund will have exposure to.  
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Profile AMI Real Estate ex-SA ETF 

Fund issuer Cloud Atlas (RF) Proprietary Limited 

Base currency South African Rand 

Fund domicile South Africa 

ISIN ZAE000254595 

Primary listing  Johannesburg Stock Exchange 

Listed ticker code AMIRE 

Targeted Total Expense Ratio 0.75% (0.75bps) per annum  

Pricing Daily 

Liquidity of participatory units 
Primary market ZAR 10million per week 

Secondary market ZAR 100k per day 

Historical dividend yields 4.15% 

Country coverage 
Botswana, Egypt, Kenya, Mauritius, Morocco, and 

Nigeria 

Targeted return/historical return (ZAR) From 9.44%  

Fund information 



Summary of constituents 

6 

ETF Constituent Closing price Exchange Country Relative Weight 

New African Properties  R 4.24  Botswana 7.69% 

Turnstar Holdings  R 4.36  Botswana 7.69% 

Medinet Nasr Housing  R 7.88  Egypt 7.69% 

Emaar Misr For Development  R 2.86  Egypt 7.69% 

Heliopolis Housing  R  23.13  Egypt 7.69% 

Palm Hills Devs.Sae  R 3.09  Egypt 7.69% 

Six Of Oct.Dev.& Inv.  R 14.96  Egypt 7.69% 

Trans Century  R 0.82  Kenya 7.69% 

Douja Prom Addoha  R 52.09  Morocco 7.69% 

Alnc.Dvppt.Immobilier  R 346.09  Morocco 7.69% 

Res Dar Saada  R  216.88  Morocco 7.69% 

Grit Real Estate (Mau) Income Group  R 18.44  Mauritius 7.69% 

Uacn Property Dev.  R 0.11  Nigeria 7.69% 
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To buy and sell an amount over 
R 100,000 per day

Contact Email: 
trading@cloudatlasinvesting.com

Phone: 011-268-1852

An account will then be 
opened for you with any 
one of the stockbrokers

Buying the Cloud Atlas ETFs is for everyone

On the JSE
Directly 
from us

Platforms Stock brokers

etfSA 

Call: 10 446 0371
(Great for looking 

at RA’s Tax free 
savings and 

Stokvels

itransact

Call: 
0861 432 383

Investec 
securities

Africa desk: 
+27 11 286 4885

Big Banks

Standard Online 
share trading:
0860 121 161

FNB securities: 
0800 256 256

Nedbank 
securities: 

(0)11 295 8227 

Other 
stockbrokers

If you do not have a brokerage 
account visit:   

www.cloudatlasinvesting.com
/investor-application/ and 

complete the investor for with 
your details

If you already have a brokerage 
account or if you are trading on a 
platform, we will create units for 

you. These units will then be 
deposited directly into your share 

trading  account or done as an 
open market trade

Computershare

Momentum

Soon to be added

Sygnia

Under ETFs 
section

Easy Equities

Easy Equities: 
0879406102

Consilium 
securities 

+27 11 340 1300

!!Buying the ETFs on the JSE is done via 1 of 2 
ways and often has lower liquidity as it 
relates to existing units which existing 

holders are either buying or selling from one 
another!!

1

!!Buying  the ETFs 
directly from us has 

greater liquidity and also 
relates to the creation of  

new units!!

2

Recommended for individuals,  
high net worth, private wealth  
and IFA’s with stock accounts

Recommended for IFAs 
looking for ETFs,  and 

individuals for regular savings, 
TFSA and RA’s
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Participate in Private placement 
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Visit: www.cloudatlasinvesting.com/ami-real-estate-ipo/ 

Or email: trading@cloudatlasinvesting.com 
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TURNSTAR HOLDINGS 

Property Portfolio  
 
Turnstar Holdings is another Botswana based Real Estate investor with a majority retail interest. They hold 
a portfolio of 13 properties with 6 of them in Gaberone, 1 in Francistown and 2 in Mogoditshane. The 
remaining 4 properties are outside the country, located in the major city of Dar-es-Salaam of Tanzania. 
 
Their best performance in the past 5 years was seen in 2014 when investors saw a 31.3% return. Majority of 
their holding is in Shopping Complexes/Malls , the remaining properties are Estates, Office Parks and 
Townhouses. 
 
Mlimani City (Retail Shopping Centre) is by far Turnstar Holdings most impressive holding , located in 
Tanzania the mall is home to 54 outlets and is a premier shopping destination some of its tenants include 
Apple i-store, LG, Samsung, Fine diners, Game, Mr Price and many more.  
 
Mlimani City developments:  
- International Conference Centre 
- Office Park (comprising 4 office blocks) 
- Residential Estate comprising of 50 fully furnished villas 
- Undeveloped land with plans to convert to botanical garden. 
 

The rental income from the Company’s Botswana portfolio decreased by 4.2% due to the sale of 
Fairgrounds office park property, whilst the rental income from the Tanzanian portfolio increased by 
16.7%. Approx. 49% of the Group’s total rental income, is in US Dollars. 
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NEW AFRICAN PROPERTIES 

Property Portfolio  
 
NAP is almost only a retail property investor with 99% of its portfolio in retail , the remaining % gives 
exposure to Botswana's Industrial sector. NAP also gives some exposure to the Namibian market with 7 
properties (3%) in the region, the remaining 57 properties are spread across urban and semi-urban areas 
in Botswana. 
 
In 2015 the top 10 properties in value comprised 78% of the total value of the portfolio, the most recent 
data revealed that the top 10 properties now make up 80% of the total value of the portfolio.  
 
NAP tenants include the following well known operators, Pick ‘n Pay, Choppies (Part Of AMIB50 Entities), Mr 
Price, Woolworths, Pepkor, Furnmart, Knockout, Payless and CB Stores. The top10 tenants occupy 51% of 
the gross lettable area and contribute approximately 48% of the total rental. NAP’s  underlying income 
streams for 2016 were quite impressive with 56% of its rentals coming in from listed/multinational 
companies, 13% from national retailers and 3% from franchisees and Government. 
 
NAP’s vacancies: 1% 
 
Property Occupation : 458 Leases 
                                     
Number Of Properties : 64, Botswana (57) & Namibia (7) 
 

The graph below analyses the current rental income 

composition (Graph extracted directly from NAP’s site) 11 



HELIOPOLIS HOUSING 
Heliopolis was a major city of ancient Egypt and a major religious centre, with the rich history of the region the 
Heliopolis company for housing and development holds a lot of history having being founded in 1906 with a 
vision of living up to building great cities like the major city of Heliopolis in ancient Egypt.  

Ancient City Of Heliopolis 

Ancient City Of Heliopolis 

Their modern operations today include land reclamation and 
subdivision, real estate development and management, property 
purchase as well as constructing hotels, holiday resorts and 
hospital properties. 
 
The company is currently trading at 29.31EGP per share and has 
improved a decent 18.14% YTD.  
 
Here are their current projects: 
- Establishing 10 buildings in the ninth district of New Heliopolis 
- Construction of 8 villas in 1197 Sheraton  
- Construction of  4 residential buildings in the 1194 square  
- Construction of 4 residential buildings in the 1195 square 
- 29 villas in the third district group  
- Project villas in the fifth district group 51P  
- Construction project compound (24) residential villa 
- 4 Buildings in square 80006 
- Construction of 9 residential compound buildings 
- Construction of the compound of 20 buildings in the fifth district 
- Construction of 11 buildings in the 9th district 

12 



MEDINET NASR HOUSING 
Initially MNHD was established with the primary objective of developing 40ml sqm of land in Nasr City as well as other 
nearby areas on the outskirts of Cairo. Since then, with a capable team of over 450 professionals, MNHD has developed 
mega projects and infrastructures across Egypt, serving the needs of thousands of middle-income Egyptians. 

        1950’s 
Following the cultural 
and economic reforms 
that took place in Egypt 
as a result of the 1952 
revolution, the 1950s 
was a decade of 
modernization, rapid 
development and 
national economic 
independence.  
 
MNHD received more 
than 4.5 million square 
meters of land thanks 
to the presidential 
decree 815 issued in 
1959 
 

         1960’s 
The 1960s brought an 
outstanding urban 
transformation of 
MNHD’s lands into lively 
residential, industrial and 
governmental centres 
complemented with their 
own educational facilities, 
commercial centres and 
fully connected with the 
public transportation 
networks. 
 

                    1990’s 
The 1990s witnessed a wave of 
privatization in Egypt, and in 
1996, MNHD was offered on the 
Egyptian Exchange through an 
IPO, setting the stage for the 
dramatic transformation of 
coming years.  
 
During the same year, Al Waha 
Residential project was 
launched, the last remaining 
plot of undeveloped land in 
Nasr City.  
 
MNHD’s land holding were 
further expanded through 
presidential decree 306 of 2003, 
adding a new plot of land in the 
vicinity of New Cairo, soon to be 
the site of MNHD’s 5.5 million 
sqm Sarai development. 

              2000’s 
The next several years 
were a time of great 
transformation at MNHD.  
 
The Board of Directors 
were restructured in 
January 2007 and a new 
management team was 
appointed, bringing with 
them both international 
experience and local 
know-how.  
 
MNHD is now pursuing a 
strategy of unlocking the 
huge potential of the 
company’s extensive land 
bank by adding value 
through developing 
projects and customer 
oriented operations. 
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               2012 
October 2012 - Launch of Tag Sultan to mark the 
entry of MNHD into the gated compound territory. 
This development is spread over 300,000 sqm.  

               2016 
2016 marked as a year of unprecedented success: 
MNHD reported a c.520% increase in the month 
of August 2016 to EGP 519.1mn: These were the 
strongest recorded one month sales in the 
companies history.  

MNHD continues to take on large scale developments , their 3 largest projects  being Tag Sultan , Sarai and 
Taj City. 
 
Tag Sultan: Spread over 300 000 sqm This development offers diverse residential unit types from 
apartments, duplexes and villas with contemporary designs and wide range of spaces.  
 
Sarai: Sarai offers a perfect mix of urban to suburban exposure with a wide variety of spaces and units 
ranging from apartments to S-villas/ Town Houses among others set amidst a sprawling lush green 
landscape.  
 
Taj City is the newest premium address for people who love luxurious living within a secure gated 
community – a place with a “get-away-from-it-all” ambience and one that has easy access to the heart of the 
Egyptian capital at the same time. 
 
It will also serve as an attractive venue to accommodate the most luxurious residential units, commercial 
areas, a world class hotel, strip mall, top notched medical facilities and an international school. Set to 
emerge as Cairo’s go-to cultural destination, Taj City will host a cultural wheel, an outdoor/indoor 
exhibition centre and regular operatic performances. 

MEDINET NASR HOUSING 

14 
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Emmar Misr for Development 

Emmar Misr is not only one of Egypt's most luxurious property developers but is also well known globally as one of the 
worlds largest and most progressive property developers. Their vision is to shape the future and redefine the dynamics of 
property development in Egypt by building world-class lifestyle communities that set industry standards and uphold the 
globally recognised quality of Emaar’s brand name. 
 
Their Portfolio  
 
Lets take a look at their local properties , then further look at their international activity. 
 
Uptown Cairo : In the uptown Cairo area they have a presence in the Apartment (7), Duplex  (8),Townhouse (13) and Villa 
(47) styled properties. 
 
Marassi : Their Marassi holdings include 5 Chalet styled properties, 18 Apartments in the luxurious Greek building block, 40 
townhouses and 58 Villa styled apartments. 
 
New Cairo : Apartments (5) , Town Houses (16) , Villas (28) 
 
Their international portfolio is even more impressive with some presence in the worlds tallest sky scraper (Burj Khalifa), 
here is a summary of their UAE projects. 
 
Malls :                                                            Burj Khalifa                                        Commercial Leasing  
 
Gold & Diamond Park                                    At the Top                                           Technologies  
Dubai Mall                                                     The Dubai Fountain                            Industries & Investments  
Dubai Marina Mall                                                                                                     Emaar Development 
Soul Al Bahar  
The Ranches Souk 
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Entertainment :                                                                         Hospitality : 
 
Dubai Aquarium & underwater zoo                                           Address Hotels + Resorts 
Dubai Ice Rink                                                                           Palace Downtown  
Kidzania                                                                                    Vida Hotels and Resorts  
Reel Cinemas                                                                             Manzil Downtown  
Dubai Opera                                                                              Rove Hotels 
                                                                                                  Emaar Leisure Group  
                                                                                                  Lifestyle Dining  
                                                                                                  Emaar Hotels and Resorts 

Emmar Misr for Development 



SIX OF OCT.DEV.& INV. 

Sixth of October Development and Investment Company SAE (SODIC) is an Egypt-based company engaged 
in real estate development projects and operations. It develops, sells, leases, and rents residential units, 
offices, commercial and retail spaces, and villas. 
 
SODIC’s property portfolio is more stacked in West Cairo than any other region, they  are operational in 
West and East Cairo, they also have some development in the coastal region. 
 
Portfolio Holding 
 
West Cairo :  HOME                                                   OFFICE                                       RETAIL 
                    Beverly hills                                            The Polygon                                 The Strip 
                     Casa                                                                                                           Westown Medical  
                     Forty West                                                                                                  Westown Hub 
                     October Plaza 
                     One16 
                     Allegria 
                     Westown courtyards 
                     Westown Residences 
 
East Cairo  : HOME                                                 OFFICE                                            RETAIL                                                                                                     
                    Eastown                                                No Developments Yet                    No Developments Yet  
                    Eastown Parks 
                    Kattameya Plaza 
                    The Terraces 
                    Villette 
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PALM HILLS DEVS.SAE 

Palm Hills has set its targets on offering the highest quality gated communities in Egypt, their properties 
will mainly attract the middle, upper-middle and high-end spectrum. 
 
Presently Palm Hills Developments possesses one of the largest land banks in the country and is rapidly 
growing into a regional player, thanks to a geographically diversified land bank suitable for the 
development of a broad range of real estate products all fashioned to cater for customers' need gaps and 
preferences. 
 
Currently, Palm Hills Developments has a portfolio of 26 projects spanning different development stages 
nationwide, and spreading over 27 million square meters [sqm] in Egypt, including 5 million sqm in which 
is held for sale in Foreign Land outside Africa.  
 
The land bank includes 757,000 sqm of land earmarked for Commercial/Retail developments, with 
ambitions to have such properties contribute around 25% of the Company's consolidated Net Income by 
2020. 
 
 
 
 
 
 

      (1997) 
 
Company started with 
mission to create first 
integrated residential 
community in West 
Cairo. 

(2006)   
 
Has achieved remarkable 
growth, Launched East Cairo 
development projects. 

(2008) 
 
IPO 

(2014) 
 
Spent a record EGP 1.1 billion during 
FY2014 on construction activities. 

(2016) 
 
Launch Palm valley project , 
achieve pre-sales worth EGP491 in 
48hours.  
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Property Portfolio 

 
East Cairo  

The projects in East Cairo are designed to accommodate approximately 11 000 households ranging from 
one bedroom apartments to exclusively designed villas. PHD currently holds 10 786 homes across East 
Cairo with a combined total land area (residential and commercial) of 4.452 million sqm.  

West Cairo  

The West Land bank is sitting on 13.255 million sqm of land area with 70% of the land located for lush 
greeny, multifaceted landscapes. This area currently accommodates 5 641 homes with 197k square meters 
dedicated to retail facilities to serve residents/visitors. 

North Coast  

Covering almost 3.7 million sqm of land on North Coast portfolio encompasses four state of the art 
destinations, famous for exclusivity of community, pristine sandy beaches and crystal clear turquoise water. 
Such include; Hacienda Bay, Hacienda White 1, Hacienda White 2, and Hacienda West, which are expected 
to accommodate an average of 4,000 households. This portfolio exemplifies a unique architectural fusion of 
styles, in addition to providing clients with a wide spectrum of options, from chalets to luxurious villas, 
overlooking the crystal clear sea or the intricately designed golf course, or green parks with unit spaces 
varying between 150 - 600 sqm. 

Red Sea  

The project taking place along the coast of the Red sea is known as the Tawaya project, which holds 140 
exclusively designed apartments. Much like the overlaying visual style of the entire project, "Tawaya Blue" 
consists of 3 upscale buildings with views of the crystal-clear waters with a set of buildings consisting of a 
modern yet homogeneous to its locale style of design, maintaining and respecting the feel of the greater 
surroundings. 
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TRANS CENTURY 
 
TransCentury is an Infrastructure Company listed on the Nairobi Securities Exchange (Ticker - TCL:KN) 
with three operating divisions across 14 countries in East, Central and Southern Africa. TCL’s operating 
divisions include:  
Power Infrastructure : Manufacture of Electrical Cables, Conductors, Transformers and Switchgear. 
Infrastructure Projects : Critical Energy and Transport Infrastructure to Support Key Pillars of the Domestic 
and Export Economy. 
Engineering : Provision of mechanical engineering, civil engineering, transport & logistics and careenage & 
erection services. 
 
TransCentury's philosophy is to pursue markets that display under  
penetration and inefficiency.  Infrastructure in Africa displays these characteristics considering the region 
suffers from a chronic under supply of power and transportation and even when these services are 
available, the costs are multiples of comparable services in developed markets. 
  
The company was established in 1997 by a group of leading Kenyan professionals and investors, who were 
appreciative of the opportunities to invest in growth sectors across Africa and provide such investments 
with the benefit of their corporate experiences.  
 
In April 2009, the company's shares became available to qualified investors in an over-the-counter 
exchange operated by Dyer & Blair Investment Bank, as part of their original shareholders aimed to provide 
a broader base of investors with the access to the TransCentury success story. Today TransCentury is a 
publicly listed Company on the Nairobi Securities Exchange. 
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http://www.transcentury.co.ke/Business_Division/Power_Infrastructure_Overview
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DOUJA PROM ADDOHA 
 
Douja Promotion Groupe Addoha SA, formerly known as Groupe Addoha Douja Promotion SA, is a 
Morocco-based company engaged in the real estate sector. The Company is a real estate operator which 
deals with various real estate programs. The Company's principal activities include the construction, 
development and marketing of real estate properties.  
 
The Company trades offices and commercial spaces, apartments, villas, as well as lands, among others. 
 
Groupe Addoha Douja Promotion SA’s properties are located in several towns and cities in Morocco, 
including Casablanca, Ain Aouda, Al Jadida, Tetouan, Beni Mellal, Marrakech, Fes, Sale, Tanger, Tamesna, 
Mekns, Sale, Rabat, Kenitra and Fgih Ben Saleh, among others. 
 
Their home page (www.groupeaddoha.com ) offers thousands of property options from which the Moroccan 
public can find their desired property of choice. This site acts as an agent of some sort. 
 
Founded in 1988 some of their subsidiaries include: 
 
Excelia Residences and Resorts 
Citaf 
Optim Inmobiliere 
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RESIDENCES DAR SAADA SA 

Les Espaces Saada carries out medium-sized and economic projects in line with the group's quality and 
innovation values. More than just real estate projects, the projects undertaken by Les Espaces Saada are 
innovative urban planning concepts offering a unique living environment. 
 
Their properties 
 
They have Apartments , Villas, Shops and Plenty land (land not included in property developments count put in 
brackets next to the cities ) in the following cities across Egypt : 
 
Casablanca (4)  
Marrakech (4) 
Agadir (3) 
Tangier (3) 
Fes (2) 
Skhirat (1) 
Oujda (1) 
Tetouan (1) 
Nouaceur (2) 
Berrechid (1) 
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ALLIANCES DEVELOPPEMENT IMMOBILIERE STE SA 

Alliances wishes to strengthen its position as a reference player in the real estate sector at national and international level, 
by exporting its expertise particularly in Africa, where the need for housing and infrastructure is considerable. Their main 
focus is on the following four components : Social Housing , Medium standing habitat, luxury real estate and project 
management. 
 
Their Projects 
 
Social and Intermediate Housing                     Golf Resorts                                Residential                        International 
 
Bab Sebta                                                         Al Maaden Marrakech                The clos des pins               Akwaba Residences  
Chellalate                                                         Akenza Marrakech                     The seaways                           (Ivory Coast) 
Chwiter                                                             Lixus Marina Tangier                Art space 
Mehdia                                                                                                               Villas of Pres 
Riad El Bernoussi                                                                                                Iken park 
Riad El Kheir 
Riad Errahma 
Riad Hay El Hassani 
Riad Louizia 
Riad M’diq 
Riad Marrakech 
Riad Nejmat Saiss 
Riad Tangier 
Sidi Allal Bahraoui 
 
 



GRIT REAL ESTATE INCOME GROUP 

Grit Real Estate Income Grit is the largest and only pan-African focused real estate income group. The Company 
focuses exclusively on real estate assets on the African continent (excluding South Africa), underpinned by countries 
with solid fundamentals, blue-chip international or large national tenants and US Dollar and Euro denominated long-
term leases, delivering strong sustainable income. Grit has grown its property portfolio from USD 140 million to over 
USD 570 million. Grit is a constituent of the SEM-10 index of the SEM.” 

Property Portfolio  
 
   Mozambique                                                Mauritius                                Zambia                        Kenya 
KPMG/Hollard Building                                Barclays House                        Makuba Mall                Bufallo Mall 
  
Vodacom Building                                        Tamassa Resort                      Cosmopolitan Mall        Imperial Warehouse 
 
3412 Julius Nyerere                                     Canonnier Beachcomber         Kafubu Mall 
                                                                    Resort and Spa   
 
Zimpeto Square                                           Mauricia Beachcomber              Morooco  
                                                                     Resort                                      Anfa Place 
 
Bollore Warehouse                                      Victoria Beachcomber 
                                                                    Resort and Spa 
Mall De Tete  
 
VDE Compound  
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UACN PROPERTY DEV. 
UAC of Nigeria Plc is a Nigeria-based company operating in foods and beverage, real estate, paints and logistics 
sectors.  
 
The Company's segments include Food and Beverage, which is engaged in the manufacturing and sales of food items, 
livestock feeds, bottled water, fruit juices, ice-cream and quick service restaurants; Paints, which is engaged in the 
manufacturing and sales of paints products and other decorative; Logistics, which is engaged in rendering logistics 
and supply chain services; Real Estate, which is engaged in real estate development and management, and Others, 
which is engaged in pension fund administration services and the corporate head office.  
 
UACN Property Development Company (UPDC) operated first as a Department, then as a Division of UAC of Nigeria 
Plc until 1997, when the business was incorporated as a public limited liability company and listed on the Nigerian 
Stock Exchange. 
 
UPDC’s strategic thrust is the development and management of luxury, premium and classic apartments in selected 
cities in Nigeria. They approach property planning from the customers’ perspective to create comfortable 
living/working environments.  
Their current portfolio includes residential and commercial properties in : 
 
Lagos : Cameron Green, Ikoyi, Metro Gardens, Lekki, Grandville, GRA – Ikeja, KPMG Towers, VI 
 
Abuja : Salatu Royal Estate, Wuse II, Emerald Court, Apo, Metro City, Apo, SEC Office, CBD 
 
Port Harcourt  : Vintage Gardens, NAFF Estate 
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Collective investment schemes in securities are generally medium to long-term investments. The 

value of  participatory interests may go down as well as up and past performance is not 

necessarily a guide to the  future. An investment in the participation of a collective investment 

scheme in securities is not the same as a  deposit with a banking institution. Participatory interest 

prices are calculated on a net asset value basis, which  is the total value of all assets in the Fund 

including any income accrual and less any permissible deductions  from the Fund divided by the 

number of participatory interests in issue. Permissible deductions include  brokerage, auditor’s 

fees, bank charges, trustee/custodian fees and the service charge levied by CLOUD  ATLAS 

(RF) (Proprietary) Limited (“the Manager”). Where exit fees are applicable, participatory 

interests  are redeemed at the net asset value where after the exit fee is deducted and the balance 

is paid to the client. 

Where different classes of participatory interests apply to certain Portfolios, they would be 

subject to  different fees and charges. A schedule of fees and charges and maximum 

commissions is available on request  from the Manager. Commission and incentives may be paid 

and if so, would be included in the overall costs.  The exposure limit to a single security in this 

Portfolio can be greater than is permitted for other Portfolios in  terms of the Collective 

Investment Undertakings Act, 1999 (“the Act”). Details are available from the Manager. 

Contact details of Trustees: Rand Merchant Bank of South Africa, 9 Fredman Drive, Sandton. 


